Mr John Hughes

Head of Private Pensions
Department for Work and Pensions
The Adelphi

1-11 John Adam Street

London

WC2N 6HT

14 September 2001
Dear John

Security in Occupational Pensions

| attach a copy of a paper prepared by the Pensions Board of the Faculty and Institute, setting out
some thoughts on the many issues which will need to be addressed in the coming review of the
framework to follow the MFR. These ideas are based on our understanding of your current proposals,
and are not intended to represent a fully thought-through framework, but rather some thoughts on the
key matters we will all need to be considering over the next year.

May we suggest that this paper may be helpful to the Consultation Panel which you are establishing
and on which | am pleased we have secured suitable representation to ensure that we can bring the
maximum to bear on thinking over the coming months.

With best wishes.

Yours sincerely

Peter Tompkins

Chairman, Pensions Board

peter.tompkins@uk.pwcglobal.com

Direct Line: 020 7804 3458 Please reply to PricewaterhouseCoopers
Plumtree Court London EC4A 4HT



