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1997 UPDATE OF MANUAL

Introduction

The Claims Reserving Manual was first published by the Institute of Actuaries in
1989. Since then, actuaries have in increasing numbers been gaining experience
of reserving in a wide variety of contexts. Along with this broadening of
experience has been the carrying out of research, both among practitioners and in
the universities, into reserving methodology and the theoretical principles
underlying the methods.

The Faculty and Institute of Actuaries jointly arranged for the existing
Manual to be reviewed in the light of these developments. The outcome of this
review is that the Manual has been updated to incorporate additional material in
each volume, principally by the inclusion in Volume 1 of the new Section 2 and
the new Section E13, and in Volume 2 of two additional papers, précis of a
number of other papers that have not been selected for inclusion in full, and a
short introductory section giving a description of stochastic models. In addition,
Volume 2 now includes a précis of each of the papers that appear in full, and also
a disk incorporating spreadsheet programs to illustrate the application of methods
described in two of the papers published in Volume 2.
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