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Maximal Information Management:
Slaying the Financial Data Dragon
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Increased demands
Ad hoc solutions

Resistance to change
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Regulators
Auditors

Boards
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Incomplete
Disconnected

Non-Cohesive
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Reactive not proactive
System creep

Labour intensive
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Receptiveness

Inventiveness

Technology
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R
The next generation

- Super simplified close and reporting

+ Informed decision making

* Forensic performance analysis
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Database design <. N
Functional modules /,\h\

User friendly ‘ ‘

Institute
and Faculty
of Actuaries

03 September 2018



Institute
and Faculty
of Actuaries

Completeness
Connectivity

Consistency
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Single version of the truth

Minimal reliance on manual effort

Timely and accurate information
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Gaining acceptance
Data quality

Interfacing
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Automation of tasks
Al / ML deployment

Regulatory data capture
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Questions

The views expressed in this [publication/presentation] are those of invited contributors and not necessarily those of the IFOA. The IFoA do not endorse any of the
views stated, nor any claims or representations made in this [publication/presentation] and accept no responsibility or liability to any person for loss or damage
suffered as a consequence of their placing reliance upon any view, claim or representation made in this [publication/presentation].

The information and expressions of opinion contained in this publication are not intended to be a comprehensive study, nor to provide actuarial advice or advice
of any nature and should not be treated as a substitute for specific advice concerning individual situations. On no account may any part of this
[publication/presentation] be reproduced without the written permission of the IFOA [or authors, in the case of non-IFoA research].
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