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Director Professional Affairs
Society of Actuaries in Ireland
102 Pembroke Road

Dublin 4

Ireland

Dear Yvonne
Consultation — Conflicts of Interests — Pensions Actuaries

| am writing to follow up our telephone call on Friday in connection with the consultation by the Irish Society
on Conflicts of Interests — Pensions Actuaries.

The concern we have in the UK profession is in connection with the jurisdiction of any guidance issued by
both our actuarial professional bodies.

As many of the actuaries in the Society are also members of the Faculty or institute, they are subject to the
requirements of the Actuaries’ Code, which, among many other topics, covers conflicts of interest in general.
Furthermore, work is in progress, which may lead to the publication of UK standards on this matter, which
may cover all practice areas and/or may cover pensions in particular, in due course. It would be helpful if
this eventuality is considered when setting your standard. We are aware of the wording in your documents

covering standards in other countries (attached).

Three situations appear to be relevant:

1)  Actuaries (whether or not they are members of the Society) advising on Pensions Schemes relating only
to sponsoring employers and members resident and working in the Irish Republic.

2) = Actuaries of the Society advising on Pensions Schemes relating only to sponsoring employers and
members resident and working in state(s) other than the Irish Republic (e.g. UK).

3) Actuaries (whether or not they are members of the Society) advising on Pensions Schemes relating
both to sponsoring employers and members resident and working in the Irish Republic and those in

other state(s) (e.g UK).
It is clear that your standard would apply to 1) in any case. At present your standard appears to cover 2), and
this is where such actuaries might for- the time being after the standard’s introduction, have a different

approach required of them compared to actuaries from other countries. Furthermore, ultimately Irish
actuaries might have to deal with two standards that could conceivably differ in some respect.

The treatment of 3) may give rise to some further Considéra’_tions.
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The position of Irish Society actuaries (particularly, but not solely, those who are also members of the UK
professional bodies) acting in UK schemes seems likely to be the main concemn, and we believe that this

should be given some thought in the wording you ultimately choose.

Yours sincerely

David Martin
Chairman
PREC International Sub-committee

Enc. Extract from PCS
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The PCS placés no barriér onthe establishment of a cm;}mate pragtice”
of of & mixed partnership with members of other prof :
member must avoid arrangements whxch p;nh&%ri’ﬂ‘{wmembw 'g aélhty to
conform to the standards .of-belfiViour, ntegrity, competerice and
professional judgersit which other members or the public might

é,wﬁﬁg"“ﬁxpﬁa of a member {(incliding, buf not limited to, the

requirements of professional standards).
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All members must comply at all times with the PCS. This applics even
if a member is also subject to the standards of another professional
actuarial bedy.

Actuatial Standards of Practice are relevant 10 a member providing
advice in, o carrying out work in, a jurisdiction outside the Republic of
Eretand as follows!

a) 1If the jutisdiction is one for which an International Actuarial
Association (IAA) member association has published directly
relevant standards or ga;daﬂce the member must follow the refevant
standards or guidance {provided it does not conflict with any of the
requiréments of the PC’S} and need not have régard to any Actuarial
Standards of Prattice in respect of that issue.

by If the jurisdiction is one for which no IAA member has published
relevant standards or guidanee, the member must:
¢ subject to there being nio conflicting legal requirements, apply
any Actuatial Stapdard of Practice which id prescribed as
relevant for members working outside the Republic of freland,
or
s if'there is no presctibed Actuarial Standard of Practice; identify
whiéh Actuarial Standards of Practice are potentially relevant
and decide whether there are any underiymg principles which
should be apphcd

-

21

Members woiking outside the Republic of hehind aie stzcm‘__;»y‘
encouraged to join 'any relevant local. profcsswnal actuari '
whenever it i appropriate, having regard to the nature of the T :
do so. ff the requirements of a local actuatial b df to which the
member belongs appear to conflict with the PCST any othier relevant

professional standards, the plember shon]g%afermahy seek advice from

a senior actiary and, if that does not regolve the matter, seck guidance
from the Society .

?Rﬁmssw’«w, S’i’jﬁﬁﬁi&ﬂﬂg
The actuanakprofesszon has an obhgatton to serve the public interest

Coi}ec;wéﬁ it 'secks to do so by inforfied contribution to debite on
Jatters of public interest ard By influencing. those with power to

/“protect and enhance the public inerest. Individually members must

rmairitain and observe the highest standards of canduct. The standing of
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