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CONTINUOUS MORTALITY 

INVESTIGATION 

MORTALITY OF PENSIONERS UNDER LIFE OFFICE 
PENSION SCHEMES: EXPERIENCE FOR 1963-66 
(INCLUDING SEPARATE INVESTIGATION OF 

“ WORKS ” PENSION SCHEMES) 

A report on the investigation into the mortality of pensioners 
under life office pension schemes in the years 1959-62 was published 
in J.I.A. vol. 91, p. 75 and T.F.A. vol. 29, p. 228. A first report of a 
similar investigation into the mortality of pensioners under schemes 
covering “ works ” employees only was published in J.I.A. vol. 92, 
p. 7 and T.F.A. vol. 29, p. 243 ; (the latter investigation did not 
start until 1961, and the report related to 1961-63). The present note 
covers the years 1963-66. 

Table 1 compares on a “ lives ” basis the mortality experienced by 
pensioners who retired at or after the normal age, under all the schemes 
for which data have been submitted (whether “ staff ”, “ works ”, 
or mixed schemes), with the expected deaths on four bases, viz.: 

(i) English Life Table No. 11. 
(ii) English Life Table NO. 12. 

(iii) The 1947 table of annuitant mortality printed on page xviii 

of The a(55) Tables for Annuitants. 
(iv) The a(55) tables. 

Basis (i) will facilitate comparison with the experience of previous 
periods, whilst basis (ii) gives a comparison with the latest available 
standard table based on population mortality in England and Wales. 
Bases (iii) and (iv) enable comparisons to be made with the mortality 
experienced by Immediate Annuitants during the same period of 
investigation, basis (iii) also being available for comparison with 
previous periods. 

The comparisons between 1963-66 and 1959-62 show for the males 
only a slight reduction in mortality, apart from the youngest age 
group (65 and under) where mortality has risen ; as mentioned in the 
previous report, there could be a selective influence at these younger 
ages due to deferment of retirement of the healthier lives. The female 
experience shows at all age groups substantial reductions in mortality 
since the previous four-year period of investigation ; the reverse 
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selective influence just mentioned does not show itself in the female 
experience. 

The percentages based on E.L.T. 12 show that, apart from the 
males in the youngest age group, the male pensioners experienced 
mortality at a fairly consistent level of approximately 90% of the 
mortality according to the latest national table, the corresponding 
percentage for females being approximately 80%. This difference 
between the sexes could be due to the fact that in the population as 
a whole a higher proportion of males than of females are pensioners 
under some occupational pension scheme. 

In the last report a comparison was given between the mortality 
of pensioners and of annuitants (durations 5 and over) at the more 
important age groups, expected deaths being based on the 1947 table 
of annuitant mortality. The figures are reproduced below, with the 
addition of the percentages for 1963-66 : 

1955–58 1959–62 1963–66 1955–58 1959–62 1963–1966 

purchased purchased 
before 1957 after 1956 

Males 
66–70 129 118 115 108 109 104 93 
71–75 114 108 106 112 121 94 73 
76–80 105 103 102 96 91 91 78 

Females 
61–65 108 101 92 90 101 105 112 
66–70 90 95 90 108 94 99 66 
71–75 93 110 94 90 94 91 77 

Pensioners 

Age group 

Annuitants 

Table 2 gives similar comparisons to Table 1 but based on 
“ amounts ” instead of “ lives ”. As in the previous report, the 
percentages according to “ amounts ” are markedly lower than those 
according to “ lives ”, except for males over age 85 and females over 
age 80. This time the difference is almost as marked for females as 
for males, the mortality by “ amounts ” for all ages combined being 
a little over 90% of the mortality by “ lives ” for each sex. 

Tables 3 and 4 give comparisons for pensioners who retired before 
the normal age, according to “ lives ” and “ amounts ”. As before, 
mortality throughout is relatively heavy, the proportional extra 
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mortality decreasing as age increases. This is also shown in Table 5, 
which compares the mortality of those who retired early with those 
who retired at or after the normal age. 

In 1961 the Committee started a subsidiary investigation into the 
mortality experienced by pensioners who retired from “ works ” 
schemes and a preliminary report was published in J.I.A. vol. 92, 
p. 7 and T.F.A. vol. 29, p. 243 based upon the data for the years 
1961-63. Statistics were then available for 10 “ office years of ex- 
perience ” based upon the contributions of five offices to the separate 
“ works ” data. Five of the ten office years of experience related to 
the year 1963. The sixth office which was expected to start contribut- 
ing data in 1964 never in fact joined the investigation and as a result 
the period 1963-66 yielded 20 office years of experience, five of which 
overlapped the data for the preliminary report, and a comparison 
between 1961-63 and 1963-66 would therefore be of little value. 

A comparison of the data in respect of those who retired from 
“ works ” schemes at normal age or later, with the data from the 
same offices in respect of those who retired from “ non-works ” 
schemes, is given in Table 6 and confirms the earlier conclusion that 
the mortality of pensioners under “ works ” schemes is generally 
heavier than the mortality of pensioners under “ non-works ” 
schemes, the only exception to this being in the youngest age group 
for males, and in two of the female age groups where the data are 
small. 

No figures are included in respect of those who retired from 
“ works ” schemes before the normal age as the data available are 
too sparse. 

It should be remembered when comparing “ works ” with “ non- 
works ” schemes that any scheme covering both “ staff” and 
“ works ” is included with the “ non-works ” data. 
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