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THE INSTITUTE OF ACTUARIES STUDENTS’
SOCIETY: REPORT AND ACCOUNTS

Report by the Committee for the Session 1959-60

THE membership of the Society on 30 June 1960 was as follows:

Fellows . .o 706
Associates - . 151
Students - e 203

Total - e 1060

Eleven meetings were held during the session, as follows:

1959

16 Oct. Lump Sum Payments in Pension Schemes.
Opener: P, R. Francis. Chairman: R. W. Abbott.

30 Oct.  tPractical Points on Investment Procedure.
Opener: D. Critchley. Chatrman: M. D. W. Elphinstone.

11 Nov. *Some Aspects of the Radcliffe Committee’s Report.
Opener: H. Rose.

27 Nov. Industrial Assurance—an outside approach.
Opener: W. J. Courcouf. Chairman: K. J. Britt.

11 Dec. Statistical Aspects of Tobacco Smoking and Cancer Research.
Opener: J. 1. Mason. Chairman: B. Benjamin.

1960

15 Jan.  4‘Friendly Societies and the Actuary.’
Opener: R. C. B. Lane. Chatrman: F. H. Spratling,

29 Jan. Some Notes on Fixed Interest Investments.
Opener: A. T. Jamieson. Chairman: M. H. Oram.

26 Feb. An Estimate of the Future Population of England and Wales.
Openers: J. R. Ford and C. M. Stewart. Chairman: R. D. Clarke.

11 Mar. Legal Notes on Reversions.
Opener: H. W. Johnson. Chairman: A. Gardner.

25 Mar. Controlled Funding and Life Office Pension Arrangements.
Opener: C. S. S. Lyon. Chairman: R. W. A. Fowler.

8 Apr. Options in Life Assurance.
Opener: J. M. Souness. Chairman: R. E. White.

* Joint meeting with Royal Statistical Society General Applications Section.
+ Special meetings for Students and Associates and for Fellows of not more
than three years’ standing.

The average attendance was 63 at ordinary meetings and 55 at
the special meetings for students. go members attended demon-
strations of an electronic computer at the I.B.M. headquarters.
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Mr J. I. Mason, Research Officer of the Tobacco Manufacturers’
Standing Committee, and J. M. Souness of the Faculty Students’
Society gave their papers as visitors. The Annual Supper, which was
held on 2 October 1959 at the ‘Windsor Castle’ was attended
by 145 members and guests. Informal buffet suppers were
held at ‘The Shamrock’ near Staple Inn after all the Society’s
meetings.

Visits were paid by D. F. Renn and the Hon. Secretary to the
Faculty Students’ Society in Edinburgh, by J. D. U. Harsant to
the Manchester Actuarial Society and by K. R. Clough to the
Birmingham Actuarial Society.

The Committee received with regret the resignation of G. E.
Wallas due to the pressure of other engagements. M. H. Winters
was ‘co-opted to fill the vacancy on the Committee.

Two numbers of the Fournal were published during the year,
the first under the joint editorship of P. I. Clemow and S. P. L.
Kennedy and the other under that of S. P. L. Kennedy and S.
Benjamin. A third number was delayed by the printing strike but
is provided for in the Accounts by the Journal Reserve.

The Demography and Economics Study Groups held a further
series of meetings under the chairmanship of P. R. Cox and P. E.
Moody respectively. New members will be warmly welcomed by
both groups. The Committee thanks the chairmen of these groups
for their services. P. R. Cox has resigned from the chairmanship
of the Demography Study Group after having been chairman since
its inauguration ten years ago. He has been succeeded by E. A.
Johnston.

The Committee thanks Mr Chapman for the help and advice
he has given to the Society during the year in his capacity as
Committee member appointed by the Council.

Following the enthusiasti¢ response to the circular issued last
year a varied programme of events has been arranged for the
celebration of 1960 as the Society’s Golden Jubilee Year. This will
culminate in a Dinner Dance at Quaglino’s Restaurant on 25 No-
vember 1960, which is almost exactly fifty years from the founda-
tion of the Society. Other items in the programme are an essay
competition, a trip in a steamer on the Thames, a golf meeting
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and an entertainment to follow the Annual Supper after the
Annual General Meeting.

The Institute has recognized our anniversary by giving the
Society a cheque for £250 to form a Jubilee Fund. This Fund will
be available for the furtherance of the Society’s activities in any
way thought suitable, other than to meet current expenditure or
for social purposes. The Committee has expressed the thanks of
the Society to the Institute for this generous gift.

As a principal item of the Golden Jubilee celebrations Mr F. A. A.
Menzler has been invited to write a book covering the Society’s
activities in its first fifty years. This commemorative volume will
be published in the autumn. A special edition of Random Muse is
also being published, under the editorship of R. E. Hayward.

In order to meet the expenses of the Golden Jubilee celebrations
a provision of £700 is shown in the Balance Sheet.

A letter has been circulated to members to find out whether
there would be sufficient support for holding a further course of
classes on public speaking during the forthcoming session.

The Committee records the Society’s appreciation of the
assistance and encouragement received from the President, the
Council and many other senior members of the Institute.

Staple Inn Hall September 1960



9 91 ¥gor¥

o o ool
o o §z§

o 212

o ox of
¥ 1z
S1 16
o o of
v L L6V
L b1 S¥1
p s ¥
09-6561

~o

hz—v:oano asqn[ uspos) J0j UOISIAOIJ
oﬁomom jeurnof 03 oysuel],

azu1g [euanof

v_oon anbayd pue salieyo jusg ¢

' sosuadxs dnoxry Apmg

s3daoay
sasuadxyg
i9oue( [enuuy

sidieoey
sosuadxsg
:sasse]) Sunppeedg onqng ¢

sidreoay
sasuadxy
338IA UBJIOH
sasuadxa Sunady
momco&mo ~39« pue m:-:gﬁ L ¢
: * 98eis0g
DUBISIESY [BOLII]) ¢

3332: jo nomaomxo Eoﬁuwnnaﬁ 01 uoumquIUey) ¢

Jouanof] 3o 350 ¢

+++ A1ouonels pue uoneondnp ‘Sunuurd of

TANLIANIIXE

o9z} | 9 91 bgoz¥
9

z

1

oz

111

1€1 8 ¥ 6LL

¢ —

Tz

Sz or 91 61

L 9 £ ¢ 5
z1 °
€1

or £ €6

z¢ z S1 €€

61 2z
g ¥
z

oS 6
oS6 1
16 9 zI S€1x

¥ p s ¥ or
6S—gS61 096561

z1 Lox

91 o1r

br x
6 S§¢

€1 oz
€ of

5 w

|

|

ogz1¥
punyg [e13uU25) 0} PAlIdYsuUL} ‘QUIOIU] L
1240 uua__ucumnm mo §590%3 Zuraq ‘soupfeyg ¢
AIISY St
:oamnumnsw vousﬁﬁoo woiy JaJsuery,
. 0961 o015 —_
Janbayoxy 9%z jo uondwapar uo goig ¢
€
sasuadxyg Yo1
s3dreoay Lot
:3addng fenuuy ¢
[vuinof jo safeg ¢  for
pung aspqnf 03 I3jsuely, s527
€z
Na.ﬁ AWodUY $59°7 €z
. saIul ¢ of
suonduosqng fg  6o11
JIODNI 7
65-8561

0961 ANNL 0 ONIANT YVIAA—LNNAODDV TUYNLIANIIXT ANV FWOIDNI ‘ANNA TVIINID

ALAIDO0S (SLNIANLS SAIIVALOV 40 HLNLILSNI



SEANLS 'O 1 .oconéxhnﬂ
sioppny déviouor ?oﬁﬁiﬁ. "D VOINOW  (poufts)

*1091100 9q 0} WdY} AJIIIIO PUE SIFYINOA PUE SO0 Yl YIM SJUNOIIE IA0QE Y} PIUTUIEX ABY I\
£2uns024], Kap2ouoF] ‘THVMALS ‘W D (paudis)

L § bz} ogSt¥ | L § rbze¥ ogS1¥
z .VM HM“ e s e e oo “v:a OOﬁmnﬂ:H —_—
_ ++ gr031pa17) rpung oz
o o ool ouﬂﬁnuaxo 39[iqn{ Usapjor) I0j UOISIAOI] —_
o § II Nﬁh 3WIOOU] 10J UOISTAOIJ 8
o o S§z§ *** 9AIasay [eurnof —
o o o9 oﬁomum :osnnuwnsw painuwo)) 09
9 21 9§ v vepy] queq SpAopT yum douereg  II o o ofz e 0 Joquuay oSz
1r €1 gzg P¥T queq spAol] Yam jisoda(q uo yse)  9I -dag of 03 pourad 10 0A1059Y uondisqng
g ¥ 1l junodoy Jueg sSuiaeg 2015 Is0d 99 § 9 ¥ zzZl
9 ¥1 ggz1 (Yol1¥ ‘0961 aunf of v anjpa 1ay4vIN) Log¥r g b 6L - e Junosoe zad ‘owon Z
— 0961 3003g Janbayoxyg Y,z ooz ogI ~U] J9A0 SINNPUAdXF JO SSIOXY 877
9 ¥r1 ggzr '+ L9961 spuog sBulaeg % §z cogr} Lgzr I 11 ZZer *** 6561 aunf of je sduejeg 6zz1
$1800 18 SIUSUNSIAUL 1punj feIdUIN)
P Fors ¥ ¥ s Fop s ¥ ¥
0961 SILIASSV 6561 0961 SALLITIEVI1 6561

0961 ANN[ 0¢ LV SV LIIHS IONVIVHL

T Y1 182¥F z b1 umNI“w
3 11 ees cor cos “ee *== (19u) 389333U]
z b1 1§z 0g61 aunf of je soue[Rg o o ofz - **t SOMIBNIOY JO IININSUI 9Y3 WOIJ PIAISN
?s ¥ p s ¥
TANLIANIIXH HIWOODNI

0961 ANN{ 0¢ AIANT YVIAX THL 404 LNNODOV :ANNJ ddTIdN(





