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Cutting edge solutions 
for pension schemes
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Benefit changes

• Managing the build up of risk

• Managing risk that has been built up

• Cessation of money purchase contracting out

Enhanced transfer values – current issues

• Pensions Regulator guidance

• Taxation of pensions

• Move from RPI to CPI

• End of DC contracting out
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Pension increase exchange
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Dynamic funding solutions

• Contingent contributions

• Gifting assets

• Asset-backed funding

• Dynamic strategies

• Option strategies
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Asset-backed funding

Pension schemeCompany

Income 
stream Income 

stream

Asset 
transfer

SPV

£3,000m

Longevity SwapLongevity Swap

£950m

BuyBuy--OutOut

The ‘buy-out’ market

£1 300

£1,900m

£1,000m

£750m

CollaterisedCollaterised AnnuityAnnuity

£750m

£450m

£400m

£1,300m

£1,000m

£500m

£370m

Source: Goldman SachsSource: Goldman Sachs
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The future


