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The Education and Training of Actuaries

In Novembsr 1982 the Joint Education Committee
of the TInatitute and the Faculty =atablished
an ad hoc coneittee +to review the structure
for the education and training of actuaries.
That Committes {known a9 the Review Commitiee)
has now reported and the Joint Education
Committee has forwarded the Report to the two
Councils. The Council® consider that the
Report rTaises such fundamental {ssues that
it should be exposed within the profession
as & consultative document tbefore final
decieions on some of its recommendatione are
taken by each Council. A summary of the
recommendations 1is given on pages 2 and 3.
Copies of the Report are available to members
on application to the officea of the Institute
and the Faculty.

R.E. Brimdlecombe d.M. Macharg

Honorary Secretary Honorary Secretary
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SUMMARY OF HECORKENDAYIOES

Poat-graduate university diploma course
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The
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e)

d)

A  steering committee with representation
from The City and Heriot-Watt Universities
to be set up in order to draw up plans for
getting up post-graduate diploma courses at
an early date.

Digcussions to be 1Initiated with =8 emall
nuaber of gelected universities with a view
to extending the post-graduate diploma
coursesg %o thoee universities betwesn 1987
and 1999.

Actuarial Taition Service

The Chalrman, Deputy Chairsan and Director
of the ATS to make specific proposalas for
the impediate recraitment of full-time
tutors, which should include the effect on
atudents’ fees.

The concept of the Actuarlal Education
Szrvice to be further congidared and
progressively developed under the control of
the Joint Education Committee.

Examination Pramevork

The examination framework to be reastructured
on the lines set oubt in the Appendiz (see
page 4).

The atatisties subjecte to be restructured
to remove the more elementary statistica and
to include Risk Theory and other more
advanced topica.

Inveatment to be removed from the ‘A"
subjects and covered wholly ae a 'B!
subject.

Ail the 'B' subjects %o be offered Dby the
Inatitute, but not neceassarily by the
Faculty, at +two levels - ordinary and
specialist - and that two subjects should be
taken at specialist level except for General
Ingarance which should rank a3 two
specialist subjects.



e} The new ordinary level for General Insurance
to be introduced as eoon ag possible, ahead
of other changes in the syllabus.

f) A committee, or committeea, %o be set up to
prepare the new gyllabusea for the
restructured examinations.

g} The Board of Examiners to be asked to redute
appreciably the g¢ontent of +the examination
papers for the 'B' subjecta.

Admisgion Standards

a) Entry to the profesaion should not be
restricted to graduates.

b) Ko additional entry requirements should be
imposed on holders of 3rd class honours
degrees.

¢} There should not be an entry examination.
Linitations on Examimation Attempts

A time limit to be introduced for coaplefing the
*A'  examinations of four years froam first
gitting an examination or from taking tha
examinations of a university post-graduate
diplouma. The time 1limit should not be
retrospective but would apply to existing
studente measuring the four year period from the
first exanination sat after the new rule wag
introduced. Special conaideration should be
glven to overseas students studying uander
difflicult conditions.

Certificate in Actuarial Techniques

A 'Certificate in Actuarial Techniques' to be
granted om passing the 'A' examinations or on
being granted exemption from them on ragistering
as a student.
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APPEEDII

Examination 3tractore

Actuarial Theory Jo. of examimation
papers
1) Bagic Probability and Statistics 2
2 Statiatical Application i
3) Compound Interest 1
4} Life and (Other Contingencies 2
5) Analysis of Mortality and Qther
Actuarial Statlstics i)
Total 'A' examination papers T

Actuarial Practice
Subjects may be passsed at -

A) ORDIKARY level, which represents the
minimum examination knowiedge
required by all qualified actuaries

B) SPECIALIBT level, which repreaents
the examination knowledge reguired
by actuaries gpecialising in the
subjecta

ALL of the following subjects must be
taken, at one or other level, in
certain combinations.

Faaber of Papers
Ordinary {i) Specialist (B)

; Institutional Investment
Dife Aasurance
; Pension Funds
General Insurance
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The permitted cowbinationa are -

64 + 7B + BB + 94
6B + T8 + BA + 9A
6B + TA + 8B + 9A
GA + TA + BA + 9B

Total 'B' examination papeis

o>

Total 'A' + 'B' examination papers
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