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Emerging insights from Club Vita
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Agenda

Brief recap

• Predictors of longevity in pension scheme data

• High level trends in pension scheme data

Ill health retirement effectsIll health retirement effects

Widow(er)s effects

Deprivation and region

• Is there evidence of regional variation in areas of similar 
deprivation?
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• Age

• Gender

• Retirement Health

Predictors of longevity in pension scheme data

BIC

AIC

Age only

Age * Pension
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• Affluence (Salary or Pension)

• Geo-demographics

• Other factors, including:
– Manual / Non-manual

– Age at retirement

– Public / Private Sector

– Starsign...
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Source: Madrigal et al 2009
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Another vintage year
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VitaBank data

Period expectations of life derived from calculated crude mortality rates 
Expected age at death of a 65 year old, based on crude mortality rates in year of exposure
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Ill health retirees – Age effects
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Comparison of A/E ratios (vs 00 series)
(2003-2007 data, excluding widowers and widows)

Male ill health retirees

Male normal health retirees
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Ill health retirees – Duration effects
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Comparison of A/E ratios (vs 00 series)
(2003-2007 data, excluding widowers and widows)

Male ill health retirees

Male normal health retirees

Male ill health retirees; duration 0-1 years
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Ill health retirees – Age effects
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Comparison of A/E ratios (vs 00 series)
(2003-2007 data, excluding widowers and widows)

Female ill health retirees

Female normal health retirees
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Ill health retirees – Duration effects
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Comparison of A/E ratios (vs 00 series)
(2003-2007 data, excluding widowers and widows)

Female ill health retirees

Female normal health retirees

Female ill health retirees; duration 0-1 years

7
© 2010 The Actuarial Profession  www.actuaries.org.uk

0

5

10

15

20

25

< 50 50 - 54 55 - 59 60 - 64 65 - 69 70 - 74

A
/E

 R
a

ti
o

Age band

; y

Female ill health retirees; duration 1-2 years

Female ill health retirees; duration 2-5 years

Female ill health retirees; duration 5+ years

Ill health retirees – Summary

• Ill health retirement effect attenuates with age

• Large duration effect

• What is the impact?

• When is this effect important?• When is this effect important?
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Grieving widows
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Comparison of A/E ratios for female pensioners 
(2003-2007 data. Expected numbers based on PNFL00 series)

A/E for all women

A/E for all women excl widows

A/E for widows
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A three year age difference?
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Regional variation – 20% least deprived locations
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Regional variation – 20% most deprived locations
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Final thoughts

13
© 2010 The Actuarial Profession  www.actuaries.org.uk

Questions or comments?
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