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Our exams may seem complex, but there’s plenty of expert support and guidance 
available to you. Whether you’re at the beginning of your educational journey, looking 
for your first job or have already started an actuarial role, we’re here to help.

Depending on the modules you study, the grades you achieve and whether your degree 
programme is IFoA accredited, you can apply for exemptions from IFoA exams. This will 
help reduce the number of exams you will need to take to become an actuary.

Find out more about our accredited programmes and other recognised qualifications at 
www.actuaries.org.uk/exemptions 

You will also need to meet our Personal and Professional Development (PPD) 
requirement to qualify as an actuary. PPD is a record of your work-based learning and it 
demonstrates your ability to work effectively as an actuary by applying your knowledge 
and skills. PPD will also help you to understand:

Working within a professional and ethical framework
The impact your work has on the wider business
The importance of reflecting on the quality of your work and identify areas of 
improvement through Continuing Professional Development (CPD) activities

The minimum PPD requirement is two years for an Associate and three years for a Fellow. 

The IFoA CPD scheme for members builds on this foundation and helps 
members meet their obligation to maintain their professionalism set out in the 
Actuaries’ Code. The 'Actuaries  Code sets the standards and ethics all actuaries
need to abide by.

You can find more details about PPD at www.actuaries.org.uk/PPD 

If you would like to find out more about the exam process, visit 
www.actuaries.org.uk/actuarialexams
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SP1 Heath and Care
SP2 Life Insurance
SP4 Pensions and Other Benefits 
SP5 Investment and Finance SP6 
Financial Derivatives

SP7 General Insurance Reserving and 
Capital Modelling
SP8 General Insurance Pricing 
SP9 Enterprise Risk Management

SA1 Health and Care
SA2 Life Insurance
SA3 General Insurance
SA4 Pensions and Other Benefits
SA7 Investment and Finance Advanced

Take these core practice 
exams to broaden your  
overall knowledge

You’ll choose 2 
specialist principle 
subjects to determine 
your career direction

You’ll choose 1 specialist 
advanced subject - the 
final subject needed to 
reach fellowship

Take these actuarial and business 
exams to gain the skills and 
techniques needed to progress in 
your career

Well done! 
You are now 
an Associate.
Upon  completion 
of 2 years of 
Personal and 
Professional 
Development (PPD) 
and Professional 
Skills Stage 1 & 2

Congratulations! 

You are now a Fellow.
Upon completion of 3 years of PPD; one further 

year after the 2 years at Associate level.

CS1 – Actuarial Statistics 1
CS2 – Actuarial Statistics 2 
CM1 – Actuarial Mathematics 1 
CM2 – Actuarial Mathematics 2 
CB1 – Business Finance
CB2 – Business Economics 
CB3 – Business Management

CP1 – Actuarial Practice
CP2 – Modelling Practice
CP3 – Communication Practice

You must complete the 
Professional Skills Stage 1 course 
before you can apply to sit the 
CB3 exam.
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