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US Inflation as Measured by the PCE Deflator (YOY, 2Q)

Source: Thomson Datastream
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Diverging Fortunes: Japan’s Chronic Deflation

Source: Thomson Datastream
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The Great Recession in Perspective – Output Levels

Source: Thomson Datastream
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G7 Inflation and the Output gap (OECD Estimates)

Source: Thomson Datastream
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G7 Headline & Core Inflation

Source: Thomson Datastream
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G7 Manufacturing Wage Inflation & Unemployment (Inverted)

Source: Thomson Datastream
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US Base and Broad Money
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Chronic Japanese Budget Deficits and Deflation

Source: Thomson Datastream
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