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About the Institute and Faculty of Actuaries  
 
The Institute and Faculty of Actuaries is the chartered professional body for actuaries in the United 
Kingdom. A rigorous examination system is supported by a programme of continuous professional 
development and a professional code of conduct supports high standards, reflecting the significant 
role of the Profession in society.  
 
Actuaries’ training is founded on mathematical and statistical techniques used in insurance, pension 
fund management and investment and then builds the management skills associated with the 
application of these techniques. The training includes the derivation and application of ‘mortality 
tables’ used to assess probabilities of death or survival. It also includes the financial mathematics of 
interest and risk associated with different investment vehicles – from simple deposits through to 
complex stock market derivatives.  
 
Actuaries provide commercial, financial and prudential advice on the management of a business’ 
assets and liabilities, especially where long term management and planning are critical to the success 
of any business venture. A majority of actuaries work for insurance companies or pension funds – 
either as their direct employees or in firms which undertake work on a consultancy basis – but they 
also advise individuals and offer comment on social and public interest issues. Members of the 
profession have a statutory role in the supervision of pension funds and life insurance companies as 
well as a statutory role to provide actuarial opinions for managing agents at Lloyd’s. 

 

 

 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Dear Su
 
IFoA res

 
1. The 

cons
prep
prod
Life 
Boa

2. Our 
 
Q13: Do
projecti

3. Para
com
inve
expl
the K

 
4. We 

proje
retu
diffe
than

Should y
Manage
 
Yours si

Fiona M
Immedia

Susan C
Banking
Strategy
Financia
25 The N
Canary W
London 

usan 

sponse to C
 

Institute and
sultation on t
paration for t
ducts regulat
Board have 
rd work for in
 
response is 

o you agree 
ions? 
 
agraph 3.52 

mpatible with 
estors’ unders
lain that firms
Key Informat

agree that p
ections withi
rns underlyin

erent. We the
n generic pro

you want to d
er at Steven.G

incerely, 

orrison 
ate Past Pre

Cooper 
g, Lending an
y and Compe
al Conduct A
North Colonn
Wharf 
E14 5HS 

CP16/18: Ch

d Faculty of A
the proposed
he direct app
tion. Member
been involve
nsurers activ

limited to on

that we sho

of the consu
the PRIIPs R
standing of t
s would be a
tion Docume

ersonalised 
n KID disclos
ng the perso
erefore sugge
ojections.   

discuss any 
Graham@ac

 
 
 

esident, Inst

nd Distributio
etition Depar

Authority 
nade 

anges to Dis

Actuaries (IF
d changes to
plication of th
rs of the IFoA
ed in the dra
ve in the inve

ne of the con

ould clarify f

ultation paper
Regulation, n
he potential 

allowed to pro
ent (KID).  

projections a
sure could ca
nalised and g
est that KID 

of the points
ctuaries.org.u

titute and Fa

on 
tment 

sclosure Ru

FoA) welcom
o the disclosu
he packaged
A’s Life Stan

afting of this r
estment prod

nsultation que

firms have t

r explains tha
noting that pe
outcomes re
ovide person

are useful, bu
ause confus
generic proje
disclosure a

s raised pleas
uk or on 020 

aculty of Ac

ules – PRIIP

es the oppor
ure provision
d retail and in
ndards and C
response. Me
duct market. 

estions, as b

the option to

at the provis
ersonalised p
elevant to the
nalised proje

ut note that u
ion. In partic
ections, and 
lso be produ

se contact S
7632 2146 i

ctuaries 

s Regulatio

rtunity to resp
ns within the 
nsurance-bas
Consultations
embers of th

elow. 

o provide pe

ion of person
projections m
em. The para
ctions separ

using separa
cular, the exp
quoted figur

uced using pe

teven Graha
n the first ins

on 

pond to the F
FCA Handbo
sed investme
s Subcommit
his Committe

ersonalised

nalised proje
may help imp
agraph goes 
rate to those 

ate generic 
pected invest
res, would be
ersonalised r

am, Technica
stance. 

19 Septemb

 

 

FCA’s 
ook, in 
ent 
ttee and 
e and 

d 

ections is 
prove 

on to 
within 

tment 
e 
rather 

al Policy 

ber 2016


	Consultation response title template
	Draft FCA PRIIPS - CP1618.v2

