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The @WORLD BANKGROUP is driven by a pair

of twin goals

Eliminating extreme Boosting shared prosperity
poverty by 2030
($1 a day in 1995 prices) (income of the bottom 40

percent in any given country)

Disasters and disaster risk can cause and deepen extreme
poverty and threaten shared prosperity
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Major gap between economic and insured disaster

losses

Total direct losses

M nsured losses

Uninsured losses
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Our work on financial protection against disasters is

integrated in broader work on disaster risk management

Pillar 1: Risk Identification

Improved identification and understanding of
disaster risks through building capacity for
assessments and analysis

Pillar 2: Risk Reduction

Avoided creation of new risks and reduced risks in
society through greater disaster risk consideration in
policy and investment

Pillar 3: Preparedness

Improved capacity fo manage crises through
developing forecasting and disaster management
capacities

Pillar 4: Risk Financing

Increasing the financial resilience of governments,
private sector and households through financial
protection strategies against the economic and

fiscal impact of natural hazards

Pillar 5: Resilient Recovery

VIV NV N\

Quicker, more resilient recovery through support for
reconstfruction planning




Benefactors and begging bowls
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Disaster Risk Finance around the world

Mexico:
FONDEN fund,
catastrophe
bond

Colombia:

DRFI strategy,
insurance of
public assets and
concessions

Caribbean
Catastrophe
Risk Insurance

Uruguay:

Insurance for the

impact of drought/

oil prices on
hydropower

African Union,

Facility African Risk
Capacity
(]
9 °
Malawi:
Drought risk
management

Ethiopia:
Exploring
sovereign,EQ
risk transfer

Kenya:
Agricultural
insurance

Philippines:
DRFI Strategy,
Elimate and
Disaster Resilience
Fund, sovereign
Indi@an risk transfer
Islands:
Exploring regional L)
risk'pooling
initiative
Indonesia:
Exploring
sovereign EQ risk
transfer
Seychelles:
Contingent credit
(Cat DDO Pacific
Catastrophe
Risk Assessment

and Financing
Initiative
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Mexnco s soverelgn fund for reconstructlon of
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Publicly subsidised crop insurance in India (NCIP)

Kenya’s Hunger Safety Net Program (HSNP)
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Actuarial analysis bridges the gap between risk
data and evidence based decision making

e

- DRFI ANALYTICS -

Quantitative Analytics
Financial Decision Making Tools
Financial Impact Analysis
Cost Benefit Analysis

Understand
quantitative financial
impact of disasters

CAT Risk Model

Make evidence-based
informed decisions

Historical Loss Database

Leverage private
financial markets using
quantitative outputs

Macro Economic Data

Monitor and evaluate

Fi ial and other dat
Inancial and other aata DRFI strategies

Further information

Contacts: &«
Daniel Clarke
dclarke2@worldbank.org
FINANCIAL PROTECTION
AGAINST NATURAL
https://www.gfdrr.org/ DISASTERS

disaster-risk-financing- »
and-insurance -
@) GFDRR ‘ @ WORLD BANK GROUP
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The views expi in this icati ion] are those of invited contributors and not necessarily those of the IFoA. The IFoA do not

endorse any of the views stated, nor any claims or representations made in this [publication/presentation] and accept no responsibility or liability to
any person for loss or damage suffered as a consequence of their placing reliance upon any view, claim or representation made in this
[publication/presentation].

The information and expressions of opinion contained in this publication are not intended to be a comprehensive study, nor to provide actuarial
advice or advice of any nature and should not be treated as a substitute for specific advice concerning individual situations. On no account may
any part of this [publication/presentation] be reproduced without the written permission of the IFoA [or authors, in the case of non-IFoA research].
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