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Overview of Presentation 

• Present a brief summary of the CAS’s research efforts 

• Also brief mention of CAS’s collaborations with other 

actuarial organizations 

• Will highlight some resources that are available from the 

CAS’s web site 

– www.casact.org 

– http://www.casact.org/research/ for research 
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CAS Committees and Working Parties 
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Dynamic Risk Modeling
Health Care Issues
Management Data & Information
Ratemaking Research
Reinsurance Research
Reserves Research
Theory of Risk 
Valuation, Finance and Investments
Research Initiatives Coordinator, AERF Grants TF
Halmstad Prize Committee

Foundational Statements Task Force
Climate Change Committee
Research Grants TF (used to be AERF Grants TF)

Loss Simulation Model Working Party 

Research Working Party on Public-Access DFA 

Model 

Tail Factors Working Party 

Ratemaking Survey Working Party

Hachmeister Prize Committee

Accounting Changes Task Force

DRM Handbook Working Party 

Economic Capital Working Party 

R Working Party

Health Economics Working Party

What Do the Committees Do? 
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Click on Committee Link to Learn More 
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RPP 2 Literature Search 
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Search on a particular topic 
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Committee on Reserves 

• Annual call paper program 

• Created working parties 

– Annual call paper program 

– Loss Simulation Working Party (Joint WP) 
– Issues Call for paper involving using model or making change to it in 2010 

– Tail Factor Working Party 

– BF Initial LR Working Party 
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Climate Change Committee 

• Membership is very diverse including international 

members and non-actuaries with special expertise 

• Subcommittee working on Climate Change Index 

• Prepare educational materials for members 
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Ratemaking Committee 

• Sponsors biannual call paper program 

• Joined with GIRO on international Ratemaking survey 

– Companion to 2008 CAS Reserving Survey 

– Ratemaking Survey initially proposed in GRIP paper 

– Report back to the professions (GIRO, CAS Annual, RPM) 

– Important part of the CAS Research Centennial Goals 

– Desire to coordinate U.S. with UK, Australia efforts 
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R Working Party 

• Goal and develop tools that prepare actuaries to 

implement advanced methods in R 

• Sponsoring a limited attendance seminar in the fall 
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Loss Simulation Model Working Party 

• Sponsored by DRMC in 2005, the LSMWP began work in 2006. 

• Purpose: creation of a simulation model that will generate 
claims that can be summarized into loss development triangles 
and complete rectangles. 

• Deliverables:  Open source program available to CAS members, 
seminars, and a CAS Working Party paper documenting work. 

• Time Frame:  Complete testing and refinement of APL prototype 
in 2008.  Develop alternate Visual Basic version in 2008, test 
and document in 2009. 

• The Group A report “Literature and Test Criteria Subcommittee 
Report” is available on the CAS web site at 
www.casact.org/research/lsmwp. 

• Will be giving workshop on LSMWP model 
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National Association of Insurance 
Commissioners Dataset 
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Joint Risk Management Section 

• CAS, CIA and SOA jointly fund projects through the JRMS 

• Some projects include 

– Annual survey of actuaries on emerging issues 

– Two essay calls on the Financial Crisis 

– A funded project on the cause of the financial crisis 

– Contributed funding to two COTOR projects 
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NAAC (North American Actuarial Council 

• All North American Actuarial Association 

• Several years ago began t collaborate on research 
projects 

• Funded Climate Index project 

• Funded severe inflation/deflation project 

– Developed stochastic model used in analysis that will 
be publically available 

– Analyzing impact on insurance industry in North 
America 
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Questions? 
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