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Survey Overview
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21 insurers, covering 71 With-Profits 

funds, contributed to this survey with 

£458bn 
of assets in the funds (“assets”) 

9

13 Open funds with 

£288bn assets

58Closed funds with 

£170bn assets
mutual firms,
29 funds with £114bn assets
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Summary of the funds
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Responses: 70 funds

Investments: 2016 EBR

01 October 2019 4RESTRICTED

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

Open funds Closed funds

Equity backing ratio of the total with-profits benefit reserve at end 2016



01/10/2019

3

Investments: 2016 Investment Returns
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Existing and new business mix
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Number of new business policies 
(during 2016)

Savings and investments Individual pensions

Corporate pensions Protection

Annuities

Responses: 22 funds

Number of existing business policies 
(as at end 2016)

Savings and investments Individual pensions

Corporate pensions Protection

Annuities

Mix of business, per policy analysis

Responses: 70 funds
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Sunset clause
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Sunset clause is silent on the
methodology and assumptions

Details of restructuring
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The views expressed in this presentation are those of invited contributors and not necessarily those of the IFoA. The IFoA do not endorse any of the views 
stated, nor any claims or representations made in this presentation and accept no responsibility or liability to any person for loss or damage suffered as a 
consequence of their placing reliance upon any view, claim or representation made in this presentation. 

The information and expressions of opinion contained in this publication are not intended to be a comprehensive study, nor to provide actuarial advice or advice 
of any nature and should not be treated as a substitute for specific advice concerning individual situations. On no account may any part of this presentation be 
reproduced without the written permission of the IFoA or authors.
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