
© 2010 The Actuarial Profession  www.actuaries.org.uk

Open forum on Irish issues 
Tony Jeffery

Regulator Update

23 February 2010



Changes in Ireland

Domestic

• Underwriting Cycle Turning?

• Medex market issues unresolved

• Recession and Banking Crisis

• Weather 

• Nama

International

• Still attracting companies

• Homebase, cross border, specialist
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Changes in Regulator

• Changes at the top

• INS Increasing staff

• Actuaries!

• Change to Model

• Solvency 2

• Actuarial Circles
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Changes in Examination of SAO’s

Implications

• Client Relationship

• How to handle challenge

• Complaints to SoAI

Findings

• Uncertainty

• Level of detail

• Letter to SoAI
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Changes in Regime - Solvency 2

Developing the Rules

• Maximum Harmonisation

• Mostly life focused

• Undertaking Specific parameters

Governance, Governance, Governance

• Actuaries ahead of the game

• Reserved roles to go

• Gap Analysis PDQ!

• QIS 5
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Changes in Regime : Internal Models

Survey Process

• First Survey, results and implications

• Second Survey

Process

• Multinationals not lead

• Multinationals lead

• Others
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Changes in Regime : Internal Models cont

Reality Check

• IM not a way of taking a different view on risk

• Significant resources required

• Time

• IM not just for Xmas
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