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Current Framework

Apply to Reserved Work and

areas of actuarial work specified TAS D TAS M

Specific TASs
(Pensions, Insurance, Funeral Plans,

in the Specific TASs

Apply to areas of actuarial work
specified in the Specific TASs 5
Transformations)
Other material
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implementation
review of TASs

Feedback from

stakeholders

FRC Project

FRC review
actuarial regulation
with IFoA input

JFAR risk
perspective
Identified areas
of risk relating to
actuarial work

Review of
FRC
standards
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Changing
environment/
legislation
eg Solvency Il

International
standards

Need to consider
impact of model
standards
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Proposed Framework
November 2014 consultation

el Asio |
actuarial work TAS 100

Apply to areas of technical

TASs 200, 300 etc

actuarial work specified in (Pensions, Insurance, Funeral Plan

the Specific TASs

Guidance

Trusts, Other)

SORPs (IFoA)
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TAS 100
High-level outcome-focused principles

Judgement Data  Assumptions  Modelling Communications Documentation

A 4

ing provisio

up

Applies to all technical actuarial work
Based on existing Generic TASs

No guidance
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Definition of Technical Actuarial Work

Technical actuarial work is work performed for a user:

« where the use of principles and/or techniques of actuarial science is central and
which involves the exercise of judgement; or

« which the user may reasonably regard as technical actuarial work by virtue of
the manner of its presentation.
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Specific TASs

Three TASs Pensions, Insurance and Funeral plan trusts — in
future could be others

Scope Work where there is a high degree of public interest —
identified using new risk assessment

Provisions Support six TAS 100 principles

Design principles Support six TAS 100 principles
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New areas of technical actuarial work

ORSA risk modeling None None
Extension of audit support

Removed from scope of specific TAS — covered by TAS 100

Embedded values Some Reserved Workeg PPFlevy  None
Pricing of individual risks Directors’ pensions disclosure

M&A work Financial statements

Commutations Sponsor advice

Lloyds reinsurance to close
Reviewable rate contracts

Note : All work now subject to TAS 100
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