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Simon Kuznets



4th January 1934: The Kuznets Report



Kuznets’ Warning

“The welfare of a 
nation can, 
therefore, scarcely 
be inferred from a 
measurement of 
national income as 
defined above.”
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“Economic growth alone is 
not sufficient to advance 
societies and improve the 
quality of life of citizens. 

True success, and growth 
that is inclusive requires 
achieving both economic 
and social progress.” 

– Social Progress Imperative 
Advisory Board Chair 
Michael E. Porter



Social Progress Index



The Social Progress Index design principles



The Social Progress framework answers universally 
important questions 



The Social Progress 
Index uses the best 
available social 
outcome indicators that 
are current and relevant 
to all countries



The Social Progress Index is 
designed to reflect a broad 
consensus about what a 
healthy, successful society 
looks like in the 21st century.  

The global index includes 
data from 128 countries on 
50 indicators of social and 
environmental outcomes



• Within each component, indicator weights are determined 
using Principal Component Analysis (PCA). 

• The use of PCA corrects for the overlapping concepts 
and statistical features between indicators. 

• All 12 components of the index are equally weighted. 

Calculating the index



Social 
Progress 
Index vs. GDP 
per capita



Denmark
Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States
Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

United Kingdom
Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

Social 
Progress 
Index vs. GDP 
per capita



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

Social 
Progress 
Index vs. GDP 
per capita

South Africa



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

Social 
Progress 
Index vs. GDP 
per capita

South Africa
Russia



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

China

Social 
Progress 
Index vs. GDP 
per capita

South Africa
Russia



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

China

India

Social 
Progress 
Index vs. GDP 
per capita

South Africa
Russia



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

China

India

Kuwait

Social 
Progress 
Index vs. GDP 
per capita

South Africa
Russia



Denmark

Central African Republic

United States

Senegal

United Kingdom

France

Brazil

South Africa
Russia

China

India

Kuwait

Costa Rica

Social 
Progress 
Index vs. GDP 
per capita



Social 
Progress 
Index vs. GDP 
per capita



Social 
Progress 
Index vs. GDP 
per capita



Over-performing countries by income group
O

ve
r-P

er
fo

rm
er

s



Under-performing countries by income group
U

nd
er

-P
er

fo
rm

er
s









Realizing the promise of the Sustainable Development Goals
The Social Progress Index captures outcomes related to 16 of the 17 SDGs in a 
simple but rigorous framework designed for aggregation, making it an invaluable proxy 
measure of SDG performance, particularly for areas where official indicators do not exist



Global change in Social 
Progress 2014-2017

Since 2014, the world aggregate score on the Social 
Progress Index has improved by 1.66 points

2017: 64.852014: 63.19



Social 
Progress 
Index vs. GDP 
per capita

World



Social 
Progress 
Index vs. GDP 
per capita

World

SDGs 2030 target



According to a 
2015 Deloitte 
report, the world 
will come 
nowhere near 
achieving the 
SDGs through 
economic 
growth alone 
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From Index to Action to Impact



• SPI is partnering with the European Commission to measure 
social progress across the EU to help guide $100 billion+ in 
European development funding.

• This index is used to monitor the Commission’s 2014–2020 
action program and identify best practices that can be 
scaled and applied elsewhere.

• SPI is working with countries and regions of the EU to use the 
Index to tackle challenges such as environmental quality, 
social inclusion, disaffected youth and other needs.

Index to Action to Impact: Europe
Social Progress Index for 272 regions of the EU





Social Progress Index: States of India SPI has benchmarked social 
progress in 28 states in India. 
This data reveals that all states 
have made significant 
improvements; however, every 
state has room for improvement
The Index identifies country- and 
state-specific issues. It is helping 
change makers at the national 
and state levels frame policies
The development of Social 
Progress Indices for India’s 562 
districts and 50 major cities is 
underway to support business, 
government and civil society 
leaders set policies, define actions 
and prioritize public investments 
that drive social progress

48



What does this mean for 
actuaries? 



“The financial services industry has a vital role to play in meeting 
the Sustainable Development Goals (SDGs). Whilst 
policymakers often focus on the roughly £150 billion worth of 
official development assistance, there needs to be an 
increased focus on the £300 trillion of capital in the global 
markets. If this £300 trillion is harnessed to support, rather than 
undermine, sustainable development globally it could be 
transformative in achieving the Goals."



“The financial services industry has a vital role to play in meeting 
the Sustainable Development Goals (SDGs). Whilst 
policymakers often focus on the roughly £150 billion worth of 
official development assistance, there needs to be an 
increased focus on the £300 trillion of capital in the global 
markets. If this £300 trillion is harnessed to support, rather than 
undermine, sustainable development globally it could be 
transformative in achieving the Goals."

– The Institute and Faculty of Actuaries
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Thank you
Michael Green
CEO, Social Progress Imperative

@shepleygreen

@socprogress

www.socialprogressindex.com
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