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Questions or comments?

Expressions of individual views by {
members of The Actuarial Profession

and its staff are encouraged. =
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The views expressed in this presentation
are those of the presenter.
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This isn’t Fair!

« The actuaries are the only ones who understand how the engine works
But the engine isn't quite as complex as it used to be
— Penrose effect
— With profits
- TCF
— Sales regulation
— Mis-selling
— Competition
— Disclosure

- Whilst the world around us is more complex (and uncertain)

- IFRS

— Solvency I and Il

— Investor engagement and brainpower

— Market turbulence

—EV/MCEV/N BV/Cashflow/Profit/IRR [}

So what does a CFO need?

. Know|edge of the business LOOSG PEII‘tS by Dave Blazek

a-za

GOOD SIR, I'LL BE OUT OF
HEEE WHEHN I'VE ADEGQUATELY

PETERMIMED THIS SHOWBALL'S
CHANCES AND MOT ONE
SECOND SOONER.

- Communication skills!
- Management skills

Blazek

BRO04 D Blazei » Lacepua oo sCrwe & Do, by Trbima heskis Roaesicon, i ¢ wwm Cosicopage com

Of all the actuaries at the firm, none could .
match the zeal of Earnest T. Cromwell.
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How will Actuaries win the battle?

- Getting to know the business

 Improving communication skills — making the complex
seem simple; not the other way round!

i L ".. Hepgs. .
(3 e[ -2 "
:! : .!.:..:I.‘ ”Ié :>. ““mw“-.z:}
'Z-: wH e -cezn] Jo-4)
.'._"_:Zi’

- Less specialisation at qualification
- Broader education
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