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It’s life, Jim, but not as we know it
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History
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How the Market works
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Lloyd’s structure
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Governance
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Lloyd’s chain of security
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Year of Account and RITC

• Allocate contract to ocate co t act to
year of account

• 3 year accounting 
system

• Year is closed by 
RITC
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Lloyd’s Market segmentation

5 2% 2.7%
0.3%

35.0%

20.9%

7.4%

6.4%

5.2%

Reinsurance

Property

Casualty

Marine

Energy

Motor

Aviation

Lif

8
© 2010 The Actuarial Profession  www.actuaries.org.uk

22.1%

Life

Life Assurance at Lloyd’s

• Separate syndicate

• Pure risk

• High risk

• Maximum 25 year term

• International

• Direct

• Reinsurance

• Coinsurance

• No IPT
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Regions where Lloyd’s is authorised to write life 
insurance
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Term Life Market participants

Syndicate 2010 Capacity
0044 Sagicor  £5m
0308 R J Kiln £20m
0779 Jubilee £23m
3002 Catlin £8.5m
3622 Beazley £10m
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Areas of Expertise
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GroupsGroups
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Coverholders
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The Role of the Actuary

•Reserve certification

•Capital requirements

•Reinsurance

•Pricing

•Capital modelling
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Actuarial Issues

•Life in a Non Life environment

•Year of account and RITC issues

•Capital issues

•Solvency 2
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Current Market conditions
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Interaction with the conventional life market
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Outwards Reinsurance
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The Future

P i• Protection

• Under-insurance

• 2011

• Lloyd’s

• Capacity growth

• Innovation
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Questions or comments?

Expressions of individual views by 
members of The Actuarial Profession 
and its staff are encouraged.

The views expressed in this presentation 
are those of the presenter.
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