


     

  

     

 

     

  

     

   

   

  

     

  

     

  

    

  

     

 

     

  

     

 

     

 

     

 

     

 

     

 

     

  

     

Audit Drivers: Benefits and Challenges 
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Audit Acronyms 

• ARD: EU Statutory Audit Directive and Audit Regulation  

• RSB: Recognised Supervisory Body 

• RQB: Recognised Qualifying Body 

• CMA 

• PIEs: Public Interest Entities (listed companies, banks, building societies 
and insurers) 

• AFGC: Audit Firm Governance Code 

• INE: Independent Non-executive director 

• IAASB: International Auditing and Assurance Standards Board 

• AQR: Audit Quality Review 


