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 Question  

 Q1 General Comment on ICP 13  
 
Answer The draft of ICP 13 appears to us to be appropriate, and rightly sets a high standard of

knowledge and understanding for supervisors. However, as drafted, it is possible that
supervisors may feel that they are expected to engage with levels of detail to a point that is
not justified against tests of materiality or proportionality. We believe it would be helpful if
the ICPs included provisions that guarded against this. In particular, we believe the ICPs
should emphasise the importance of supervisors exercising judgement, to determine the
point at which they have sufficient information and understanding, given the circumstances
of the case. 

 

 

 Q2     Comment on Guidance ICP 13.0.1  
 
Answer  
 

 Q3     Comment on Guidance ICP 13.0.2  
 
Answer  
 

 Q4    Comment on Guidance ICP 13.0.3  
 
Answer  
 

 Q5    Comment on Guidance ICP 13.0.4  
 
Answer  
 

 Q6    Comment on Guidance ICP 13.0.5  
 
Answer  
 

 Q7    Comment on Guidance ICP 13.0.6  
 
Answer  
 

 Q8    Comment on Standard ICP 13.1  
 
Answer  
 



 Q9    Comment on Guidance ICP 13.1.1  
 
Answer  
 

 Q10    Comment on Guidance ICP 13.1.2  
 
Answer  
 

 Q11    Comment on Standard ICP 13.1.3  
 
Answer  
 

 Q12    Comment on Guidance ICP 13.1.4  
 
Answer  
 

 Q13    Comment on Guidance ICP 13.1.5  
 
Answer  
 

 Q14    Comment on Guidance ICP 13.1.6  
 
Answer  
 

 Q15     Comment on Guidance ICP 13.1.7  
 
Answer  
 

 Q16    Comment on Guidance ICP 13.1.8  
 
Answer  
 

 Q17    Comment on Guidance ICP 13.1.9  
 
Answer  
 

 Q18    Comment on Guidance ICP 13.1.10  
 
Answer  
 

 Q19    Comment on Guidance ICP 13.1.11  
 
Answer  
 

 Q20    Comment on Guidance ICP 13.1.12  
 
Answer  
 

 Q21    Comment on Standard ICP 13.2  
 
Answer  
 

 Q22    Comment on Guidance ICP 13.2.1  
 
Answer  
 

 Q23    Comment on Guidance ICP 13.2.2  
 
Answer  
 

Q24    Comment on Guidance ICP 13.2.3



 Q24    Comment on Guidance ICP 13.2.3  
 
Answer  
 

 Q25    Comment on Guidance ICP 13.2.4  
 
Answer  
 

 Q26    Comment on Guidance ICP 13.2.5  
 
Answer  
 

 Q27    Comment on Guidance ICP 13.2.6  
 
Answer  
 

 Q28    Comment on Guidance ICP 13.2.7  
 
Answer  
 

 Q29    Comment on Guidance ICP 13.2.8  
 
Answer  
 

 Q30    Comment on Guidance ICP 13.2.9  
 
Answer  
 

 Q31    Comment on Standard ICP 13.2.10  
 
Answer  
 

 Q32    Comment on Guidance ICP 13.2.11  
 
Answer  
 

 Q33    Comment on Guidance ICP 13.2.12  
 
Answer  
 

 Q34    Comment on Guidance ICP 13.2.13  
 
Answer  
 

 Q35    Comment on Guidance ICP 13.2.14  
 
Answer  
 

 Q38    Comment on Standard ICP 13.3  
 
Answer  
 

 Q39    Comment on Guidance ICP 13.3.1  
 
Answer  
 

 Q40    Comment on Guidance ICP 13.3.2  
 
Answer  
 

 Q41    Comment on Guidance ICP 13.3.3  



 
Answer  
 

 Q42    Comment on Guidance ICP 13.3.4  
 
Answer  
 

 Q43    Comment on Guidance ICP 13.3.5  
 
Answer  
 

 Q44    Comment on Guidance ICP 13.3.6  
 
Answer  
 

 Q45    Comment on Guidance ICP 13.3.7  
 
Answer  
 

 Q46    Comment on Guidance ICP 13.3.8  
 
Answer  
 

 Q47    Comment on Standard ICP 13.3.9  
 
Answer  
 

 Q48    Comment on Standard ICP 13.4  
 
Answer  
 

 Q49    Comment on Guidance ICP 13.4.1  
 
Answer  
 

 Q50    Comment on Guidance ICP 13.4.2  
 
Answer  
 

 Q51    Comment on Guidance ICP 13.4.3  
 
Answer  
 

 Q52    Comment on Guidance ICP 13.4.4  
 
Answer  
 

 Q53    Comment on Guidance ICP 13.4.5  
 
Answer  
 

 Q54    Comment on Guidance ICP 13.4.6  
 
Answer  
 

 Q55    Comment on Standard ICP 13.5  
 
Answer  
 

 Q56    Comment on Guidance ICP 13.5.1  
 



Answer  
 

 Q57    Comment on Guidance ICP 13.5.2  
 
Answer  
 

 Q58    Comment on Guidance ICP 13.5.3  
 
Answer  
 

 Q59    Comment on Guidance ICP 13.5.4  
 
Answer  
 

 Q60    Comment on Guidance ICP 13.5.5  
 
Answer  
 

 Q61    Comment on Guidance ICP 13.5.6  
 
Answer  
 

 Q62    Comment on Standard ICP 13.6  
 
Answer  
 

 Q63    Comment on Guidance ICP 13.6.1  
 
Answer  
 

 Q64    Comment on Guidance ICP 13.6.2  
 
Answer  
 

 Q65    Comment on Guidance ICP 13.6.3  
 
Answer  
 

 Q66     Comment on Guidance ICP 13.6.4  
 
Answer  
 

 Q67    Comment on Guidance ICP 13.6.5  
 
Answer  
 

 Q68    Comment on Guidance ICP 13.6.6  
 
Answer  
 

 Q69    Comment on Guidance ICP 13.6.7  
 
Answer  
 

 Q70    Comment on Guidance ICP 13.6.8  
 
Answer  
 

 Q71    Comment on Guidance ICP 13.6.9  
 
Answer  



 

 Q72    Comment on Guidance ICP 13.6.10  
 
Answer  
 

 Q73    Comment on Guidance ICP 13.6.11  
 
Answer  
 

 Q74    Comment on Guidance ICP 13.6.12  
 
Answer  
 

 Q75    Comment on Guidance ICP 13.6.13  
 
Answer  
 

 Q76     Comment on Guidance ICP 13.6.14  
 
Answer  
 

 Q77    Comment on Guidance ICP 13.6.15  
 
Answer  
 

 Q78    Comment on Guidance ICP 13.6.16  
 
Answer  
 

 Q79    Comment on Guidance ICP 13.6.17  
 
Answer  
 

 Q80     Comment on Guidance ICP 13.6.18  
 
Answer  
 

 Q81    Comment on Guidance ICP 13.6.19  
 
Answer  
 

 Q82    Comment on Guidance ICP 13.6.20  
 
Answer  
 

 Q83     Comment on Guidance ICP 13.6.21  
 
Answer  
 


