Actuarial Profession


CASE STUDY – Part 4: Notional Life Assurance Trade 

Profits (NTP) (formerly Notional Case I) - No Restrictions
This part of the case study includes the following schedules:

1. Tax summary
2. Shareholders’ income

3. I-E Computation

4. Notional Life Assurance Trade Profit (Notional Case I) computation

5. Excess adjusted Life Assurance Trade (Excess adjusted Case I) profits

6. Shareholders' fraction and shareholders' share of profits

7. GRU business computation
8. GRU losses brought forward
9. Section 432E allocations

10. Expenses summary

11. Section 432A proportions: Allocation of income and gains

12. Section 432A allocations - Long term fund: Allocation of income and gains

13. I & G - Long term fund : Analysis of income and gains

14. I & G - Shareholders fund : Analysis of income, gains and expenses

15. Expenses - Long term fund 

16. Part 4 Data: Notional Life Assurance Trade Profits (Notional Case 1)
4
Case Study - Part 4
Part 4 shows the complete computation. In this case study, the Notional Life Assurance Trade (Case I) profit is such that the Adjusted Life Assurance Trade (Case 1) Profit is zero in the I-E computation.
The following schedules need to be completed (in the given order)

	
	Description
	Instructions

	4.
	Notional Life Assurance trade profit (NLATP) computation
	Derive the net NLATP (NCI) for the period

Calculate “A”

	5.
	Excess adjusted life assurance trade (Case 1) profit
	Derive the XS Adjusted life assurance trade profit

	10.
	Expenses summary
	Derive BLAGAB expenses available for set off

	6.
	Shareholders’ fraction and shareholders share of profits
	Calculate the shareholders’ share of profits

	3.
	I-E Computation
	Calculate the net tax payable

	1.
	Tax Summary
	Calculate the total tax payable

	
	
	



