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G7 recoveries: demographics play a key role
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Emerging markets: adjusting to slower growth

12 - IMF end-horizon growth forecasts, % yoy
10.0
10 -
8.0 7.8
8 -
6 4 5.6 6.3
4 -
2.5
5 —China —India
0)

2008 2009 2010 2011 2012 2013 2014 2015

Sources: Deutsche Bank, IMF, Haver Analytics

Deutsche Bank Peter Sidorov, CFA | (+44) 0 20754-70132 | peter.sidorov@db.com 2
April 13, 2016




US: a softer recovery and slowing
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Eurozone 1: an improved but mixed outlook
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Eurozone 2: policy Is cutting lending rates, but not
raising inflation
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Eurozone 3: some imbalances are very slow to correct
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UK 1: household-driven recovery slowing
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UK 2: the housing market story
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UK 3: rates to stay low for a long time
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Brexit 1. expect the UK to stay, but a close vote
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Brexit 2. economic impact in short, medium and long-run
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Brexit 3: impact on rest of EU — integration or regression?
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